PELIEH3UA

oT

ot jou. A-p Muxaun Anekcanapos Manues, Cexkuusi 0 IpakJaHCKOIIPaBHU
Hayku, MHcTUTYTA 32 AbpxKaBata u npaBoto npu BAH, o0nacT Ha Bucie
obpaszoBanue 3. ColuanHy, CTONAHCKU U IPaBHU HAYKH, IPOPECUOHATHO

Harpasiienue 3.6. [Tpaso.

Unen Ha Hay4HO Kypu chriacHo 3amoBeq Ne P/1-09-31/04.03.2026 r. na

Jwupekropa Ha MHCTHTYTA 32 ABbpKaBaTa u rmpaBoto npu bAH.

OTHOCHO:

Jlucepmayuonen mpyo na mema ,, HACJIE/IAIBAHE HA JIAIZIOBE B OO ", c
asmop Jlroomun Hukonaes Kapaynanos
3a npucvacoane Ha obpazosamenHama u Hay4Ha cmenex ,,00Kkmop”’
6 npogecuonanno nanpasnenue 3.6. Ilpaso, ookmopcka npoepama

,, Cmonancxo/mvp2o6cko npaso”



[IpencraBeHusT AuicepTallioOHEH TPy Ha Tema ,,HaciensBaHe Ha JsJ0BE B
OO/1”, pazpabdoren ot Jlronmun Hukonaes KapaynaHoB, JOKTOpaHT B 3aJ04Ha
dopMa, OTUMCIICH C TIPABO Ha 3aIlUTa, OTrOBaps HAa HOPMATHUBHO YCTAaHOBCHHTE
M3WCKBAHMS, 3aJI0KEHW B aKTOBETE, pErjlaMEeHTHUpAIlM YCJIOBHUSATA W pena 3a

npugoOUBaHe Ha 00pa3oBaTe/IHAa U HayYHA CTEIEH “JIOKTOp” .

* Uudopmanus 3a J1OKTOpPaHTA

Jlommun HukonaeB KapaynaHoB € JOKTOpaHT B 3ajouyHa ¢dopma Ha
NOKTOpaHTypa KbM Cekuus MmO TrpakIaHCKONpaBHM Hayku Ha HHcTUTyTa 3a
nbpkaBata u npaBoto npu BAH, mokrtopcka mporpama ,,CTOMaHCKO/THPrOBCKO
npaBo”, C HaydeH pbKoBoAWTEN nol. A-p Bwmuumn J[lackanos. IIpumoOusa
opuaudecko  oOpaszoBanue B FOpumuueckus Qakynrer Ha Coduiicku
yHuBepcureT ,,CB. KinumeHT OXpUACKH C OTIIMYEH YCIEX OT CEMECTPUATIHUTE U
IbpKaBHUTE HM3MUTU. [IpopeCHOHATHUAT IBATOTOMUIIEH IOPUANYECKH OMUT Ha
Jlronmun Hukonaes KapaynmanoB e karo agBokar. ToBa € JompwHECHoO 3a

IMPAKTHYCCKATa HAa HACOUYCHOCT U ICHHOCT Ha TUCCPTAIUOHHUA MYy TPYA.

* Q0112 XapaKTepUCTHKA HA NPEeACTABEHHS JUCEPTALMOHHUSA TPYA

Pa3pa®oTeHuAT OT NOKTOpaHTa AMCEPTALIOHEH TpyA € B obem oT 384
CTaHAAPTHU CTPaHULM, pa3[CieHW B YBOJA, TPU CaAMOCTOSITEJIHM 4YacTU U
3aximoueHne. CTpykTypara Ha BCSKa OTAENIHA 4acT C€ ChCTOM OT 03arJIaBeHU
rJaBu, mnaparpadu, TOYKM W TOJATOYKU. TpUTE OCHOBHM YacTH CJEABAT
JIoTM4ecKaTa IMOCJIEA0BATEIHOCT HA MPAaBHUTE MPOOJIEMU. AHAJINU3BT JIOTUYHO €
NPUAPYKEH ChC CHOTBETHUTE M3BOJAM HAa JMCEPTAHTAa KbM pPa3riIeKJIaHETO Ha
BCEKM OT CBIIECTBEHUTE BBIPOCH, KOHTO TOAXOJ 3aciy’kaBa MOJKpeEIa.
bubnmuorpadckata crnpaBkaTa Ha JUTEPATypHUTE M3TOUYHULM I[I0Ka3Ba, 4e ca
u3noi3Banu o6mo 207 U3TOYHUIU, KOUTO ca 000COOEHHU B IBE OCHOBHM I'PYIIH:
M3TOYHHUIIM Ha Obarapcku e3uk (MoHorpaduu, ydeOHHIIM, KOMEHTapH |
HApBYHUIM, CTyAMH Hu cTatuu) — 140 Opos W HM3TOYHUIM HA YYXJ C3UK

(MoHOrpadum, yaeOHHUIIM, KOMEHTapU U HAPBUHUILIM, CTYIUH U CTaTun) — 67 Oposl.



B wu3cnenBanero ca HampaBeHu oOumo 536 Oenexku mnon suHHS. KbMm
JTUCEPTALIMOHHUS TPYJ ca MPEACTaBeHH T. H. OT aBTOpa ,,eKCKypCH*‘, KOUTO HE ca
OpeIMeT Ha OIleHKa W aHaiu3 B HacTrosmara peneHsus. ChIIUTe LENIAT Ja
OCHUTYPSIT JOIBIHUTENIHA AHAJIMTUYHA JTBJIOOYMHA M KOHTEKCT 3a MBIHOLIEHHOTO
pa3OupaHe Ha OCHOBHUTE HW3BOJM Ha aBTOpa. ['bH KAaTO OCHOBHMST TEKCT Ha
JTUCEPTALIMOHHUS TPYJl € JOCTaThYHO SCEH, ITbJeH U 00OCHOBAaH, HE HaAMUpPaM 3a
HE0OXO0IUMO Jia OTJENSIM BHUMAaHUE Ha T. H. ,,eKCKypCH**.

YBOoObT, 1ENATa W 3aJa4dTe, METOAUTE Ha M3CJEeIBaHE, MCTOPUUYECKUSIT
0030p, CpPaBHUTEIHONPABHO H3CIIE/IBAHE, OOCHKIAHETO, AHAIU3BT, H3BOJUTE,
npuHocute U npeioxeHusta de lege ferenda ca BakHa 4acT OT ChIBPKAHUETO
Ha JUCEPTAMOHHUS TPY.

[IepBara yact Ha AucepTalUsATa € MOCBETEHA HA XapaKTEPUCTUKUTE Ha
IPYKECTBOTO C OIPAaHMYE€HAa OTIOBOPHOCT OTHOCHMHM KbM HAaCIEIIBAHETO.
CtpykTypupaHa € B JIB€ OTJEIHU TJaBH, BCAKA OT KOMTO BKIIIOYBA maparpadu,
TOYkd u moAToukd. OOCHKIa ce TMpaBHATA MPUPOJA HA JAPYKECTBOTO C
OorpaHM4YeHa OTTOBOPHOCT KaTO OCHOBHA OTIpaBHA TOYKa 3a pa3bupaHe Ha
OTHOILICHUATA MEXKIY APYKECTBOTO, CHAPYXKHUIMUTE W HaciaegHuuurte. B Tazu
4acT ce MpaBW MOAPOOEH aHAIM3 Ha CHABPKAHUETO Ha JIPY>KECTBHUS 7 M Ha
YJIEHCTBOTO KAaTO OCHOBHM TIOHATHS 3a OCMHCIISIHE Ha HACIEISBaHETO Ha
JSJIOBOTO y4acTUE B APYNKECTBOTO C OrpaHUYEHA OTTOBOPHOCT. AHAJIM3UPAT CE
pPa3IMYUETO MEXKy BHUHKYJIAUUATA HA JIeJIa U Ha YIEHCTBOTO, ChOTBETHO MEXKIY
paBHUTE TOCIETUIM TPHU Pa3MOpEekIaHe C TAX 0€3 MPEIOCTABEHO ChIJIacue.
N3BBbpHIEH € mOocienoBaTeTHO UCTOPUYECKH U CPaBHUTEIIHONPABEH Mperje] Ha
HAacCJIeJIIBAaHETO HA JPY>KECTBEHUTE ISJIOBE B PA3JIUYHU E€BPOIECHCKH IbPKABU.
N3ThKBaT ce poJiATa Ha JPYKECTBOTO C OrpaHMYEHA OTTOBOPHOCT KaTO BOJEI]
MHCTPYMEHT 3a peajlu3upaHe Ha HUKOHOMHUUecka JeiHocT. [IpencraBst ce
ChBPEMEHHUTE TEHJCHIIMM KbM MKOHOMHYECKA MPHUEMCTBEHOCT M YACTHOIIPABHA
ABTOHOMUSI IPU HACJIEISIBAHETO.

Bropara 4act, o3armaBena ,,OcoO0eHOCTHM TIpM HacJeAsIBaHE Ha



JIPYKECTBEHU JISJIOBE”, MIPEACTABS B MBJIHOTA OCOOEHOCTUTE NIPU Hacyie/iIBaHe Ha
IPYKECTBEHU [JIOBE. B CTPYKTypHO OTHOLIEHHWE TSI ChAbpPKA TPU IJIABH.
OtneneHo € BHMMAaHHME Ha OCHOBAHUETO 3a HACIEJICTBEHO IMPABOIPHUEMCTBO U
yJIOCTOBEpsIBaHE HA HACJIE/ICTBEHU IpaBa, CYOEKTUBHOTO IIPaBO Ha HACJE/sIBaHE,
CyOeKTHTEe Ha MPaBOTO HAa HAcJE[sBaHE W JPYKECTBEHUs [ KaTO OOEKT Ha
HaciensBaHe. OCHOBEH AakIIeHT € II0CTaBeH Ha pas3paboTeHaTa OT aBTopa
KOHIIETIIMA 32 MPAaBOTO C MHCTpyMeHTanHa QyHKuus. Ts BKIIOYBA CBOCOOpA3HU
IPaBOMONIMSI HA HACJIEAHUKA J1a MTOMCKA YIEHCTBO B JIPY>KECTBOTO C OrpaHUYECHA
OTTOBOPHOCT Bb3 OCHOBA HAa HACJEICH JPYXKECTBEH JsJ, HACIIECASIBAHETO Ha
HEUMYIIECTBEHUTE IIpaBa KaTO 4YacT OT ChIBPKAHUETO HA APYKECTBEHUS I,
KaKTO M aHaJIM3 Ha CIEeNU(PUKUTE NMPU NMPUEMAHETO HA HACIEACTBO, BKIFOUYBAIIIO
npykecTBeH Jsl. OTIENCHO € CHEeNUaaIHO BHUMAHWE Ha MPABHUTE MOCIEAUIU U
BBHIIIHUTE OTPAXKECHUS Ha HACIEISIBAHETO, TbM KaTO IIOCIEAHOTO 3acsra
CBIIECTBYBAILIUTE IIpaBaTa Ha TPETU JIMIA. 3acCiIy’aBa MOAKpEINa MOIXOAbT Ha
JOKTOpAaHTa Ja AaHaJlu3upa CEBEHTYaJIHUTE OIPAHUYECHHUS, BB3HUKBAILU OT
NPETeHIINY Ha HEOOXOJAUMHTE HACJIEIHUIIA CTIPSIMO HACIEAHUKA Ha JIPY>KECTBEH
JSUT IO 3aBelanue. MHTEepecHO M NOCTBIHO ca MPEICTABEHU BBIIPOCH, CBBP3aHU
ChC ChJcOHATa 3allMTa Ha TpaBaTa Ha HACJICJAHHUIINTE W BIMCBAHUATA B
TPPIOJIHLL. [Ipeamer Ha pasriexaHe ca U BHIIPOCUTE HA JAaHBUYHOTO OOJiaraHe
Ha HACJIEAEHHU JIpYKeCTBEHHU JsuioBe. [IpencraBeHu B bIHOTA €A U BBIIPOCUTE Ha
MEKIYHAPOIHOTO YaCTHO MPaBO, KaCaelld TeMaTa.

Tperara yvact, o3arnasena ,,llonarane Ha HacieIeHUs s B YICHCTBEHATA
cpena‘“, ce CbCTOU OT JBE IJ1aBU. B mbpBaTa riaBa € HalpaBeH AETaWIICH MPEeres
HAa YIOPABJICHHETO M PA3NOPEXKIAAHETO C HACIEACH JPYXKECTBEH  JIsil.
BxurrounTtennHo ca u3cieaBaHu BbIIPOCUTE, CBBP3aHU ChC CHIIPUTEKAHUETO BBPXY
HACJICICHH JISUIOBE JI0 U3BBPIIBAHETO HA MOAUI0A, TTOACIISTHETO U Pa3IeNITHETO Ha
HACJICCH JIPYXKECTBEH U1, Pa3MOPEeKIaHETO C MPUAOOUT IO HACIEICTBO
JPYKECTBEH JIsUT U OCpeOpSIBAHETO HA HACJENEH JApyKecTBeH nsul. [Ipenmer Ha

pas3riiciKaaHC BBB BTOpaATa IJlaBa Ca HAKOJKO BaXXHM CIICOHUAJIHK XHIIOTC3H.



OOcexaar ce mnpobieMuTe, paspemieHusiTa W MPaBHUTE MOCIECIUIN TPHU
NpeKpaTsBaHe Ha E€IHOJIMYHO JIPYKECTBO C OTpaHHYEHA OTTOBOPHOCT IOPATU
CMBPT Ha €JHOJUYHUS COOCTBEHUMK Ha KamuTana. OOCTONHO ca W3ClIeIBaHU U
npoOJIeMUTE TIPHU HACTIEASIBAHETO 10 3aBET Ha IPYKECTBEH TsIX, KAKTO M HETOBaTa
TIOJIC3HOCT TPH TUIAHUPAHE Ha HACIEASBAHETO Ha JAPYKECTBEH U OT CTpaHa Ha
Opnemms Hacnenonaten. [IpaBuwieH € MOIXOABT Ha aBTOpa Ja MPEACTaBH U
aHAJIM3Hpa CIEIHAIHU, HO MMPAKTUYECKH BCE 1O — MIPUIIOKUMHU, CITydau, CBbp3aHH
c obckxaanara Ttema. [lo To3M HauyuH (QOKYCHT NUPEKTHO C€ TIOCTaBS BBHPXY
OOIIIECTBEHO 3HAYMMH BBIIPOCH, KOUTO 3aHMUMaBaT OOIIECTBOTO M ChicOHaTa
npakTuka. Ta3u Tpera 4acT CHOJY4YJIMBO C€ KOHIEHTPUpPA BBpPXY aHalM3a Ha
BB3HMKBAHETO HAa HOBO YJIEHCTBO, OCHOBAHO HA HACJENEHUS NPYKECTBEH Isil.
ABTOPBT HOBATOPCKU OMpejaens crnocoba 3a ToBa Karo ,JojlaraHe” Ha
HaCJIeIeHUsI Jis71 0OpaTHO B WIEHCTBEHATa cpena. B Ta3u Hacoka ce JIopa3BHBa
HEroBara KOHIEMIMA OTHOCHO BHHKYJAlMSTA Ha JIPY>KECTBEH M1 TIpH
HaCJIeIIBaHETO.

[IpeameTsT HaA M3cClenBaHEe B AMCEPTAMOHHUS TPyA OOXBalla IpaBHATa
npupoaa Ha APYKECTBEHUS s, BKIIOYUTEIHO ChIBPKAHUETO HAa TOHATHUETO,
JPYKECTBEHUS JISIT KATO 0COOEH 0OEKT Ha MPaBOTO, MHCTPYMEHTaTHATa (QYHKITUS
Ha JAPYKECTBEHHUS [IsJ1, Bpb3KaTa MEXIy JsUT OT KamuTalla U JPYXKECTBEH s,
KaKTO U MMYIIECTBEHUTE W HEUMYIIECTBEHUTE KOMIIOHEHTH Ha jena. ABTOPBT
aKIICHTHPA BbPXY HATMYHUETO Ha CyOSKTHBHOTO MPABO Jia C€ MOMCKA WICHCTBO. B
Ta3W HACOKa apryMEHTHUPAHO OTrpaHWYaBa XUIMOTE3UTE HA MPABHO MPEKpaTsIBaHE
Ha JPY>KECTBEH ST MOPaJH MPEeKpaTsiBaHe Ha y4acTUETO (C JTUYCH apTyMEHT WU
MOpajii U3KITIOYBAHE) OT XUIOTE3aTa Ha HACIEIBaHE, IIPU KOSITO JIPY>KECTBEHUST
TSI HE Cce TIpeKpaTsiBa Kato OOEKT, a MpOoJb/bKaBa Jia CHIIECTBYBa IOpaIu
MpaBOTO HA HACICIHUIIMTE Ja TIOMCKAaT WICHCTBO BB3 OCHOBAa Ha HETO.
HacnensBanero Ha ApyXeCTBEHHUsS s BKIIOYBA TMOCIEAHUS KAaTo OOEKT Ha
HacJeAsiBaHe, MPABHOTO TIOJNOKCHHE Ha HACIEAHUIIUTE CJeJ CMBbPTTa Ha

HacJICA0AaTCiisl, THCTPYMCHTAJIHOTO IIpaBO Ha HACICAHHULIUTC, NPUCMAHCTO Ha



HACJIEICTBO, BKIIIOUBAIIIO JAPY>KECTBEH s, B TOBA YKCIO — U OT HEJAEECIIOCOOHU
muua. [Ipu ananmsa ca yctaHOBEeHH peaulia ciabOCTH Ha HOpMaTHBHaTa ypenaoa,
KOMTO aBTOPHT JIOTMYHO TpejJiarana Aa Ob/ie OTCTpaHEHU Ype3 AOMbIHEHUETO U
YCHBBPILIEHCTBAHETO M.

JlucepTallMOHHUAT TPyA HWMa 3a 1el Ja U3BbPUIM ISJIOCTEH U
CUCTEMaTHYEeH aHaJIM3 Ha MpaBHATa ypeada Ha HACIESBAHETO Ha JIPY>KECTBEHH
JSI7I0BE B JIPYKECTBOTO C OrPaHUYEHA OTTOBOPHOCT CBIVIACHO OBIATapCKOTO
paBo, KaTo c€ UICHTU(PUIMPAT MPA3HOTU U MIPOTUBOPEUHS B HOpMaTUBHATA 0a3a
u cbieOHaTa mpakTuka. C oryiesn Ha TOBa J1a C€ M3TPaJU TEOPETUYHA KOHIICTIIIUS
3a IPY>KECTBEHUS [T KaTO 0COOEH 00EKT Ha MPaBOTO, MHCTPYMEHTAITHOTO MPABO
Ha HACJEOHULMTE HA HACIEIHUIIUTE KAaTO CAMOCTOSITEIEH MPABEH WHCTUTYT H
oTmpeJieNsiHE Ha ChIbP)KAHUETO, 00XBaTa U CHIECTBYBAHETO Ha JIPY>KECTBEHUS
JS7T U3BBbH WICHCTBEHOTO MPABOOTHOLIEHHE. 3a MOCTUTAaHE HA OCHOBHUTE LIENHU
aBTOPBT MOCJEI0BATETHO OOOCHOBaBA CBOW M3BOM 1O BCEKU OT (POpMyTIMpaHUTE
BBIIPOCH.

[Ipu u3cnenBaHe M aHaNW3UpaHE HA TeMaTa HA JAUCEPTALMOHHUS TPYyH, CE
ouepTaBa Te3ara, 4e pa3pabOTBAHETO HA SCHU MPOIEIYPHHU CTHIIKH 3a MpUEMaHe
Ha HacJEAHUIM KaTo ChAPYKHULK U YIPAKHABAHE HA TEXHHUTE IpaBa € OT
CBHIIECTBEHO 3HAYEHUE 3a aJCKBAaTHOTO MPAKTUYECKOTO NPWIOKEHHE Ha
UHCTUTYTA.

3a MOCTUraHe Ha LEJIUTE Ha JUCEPTALMOHHHUS TPYA U 3a U3I'BIHECHUE Ha
3aJI0)KEHUTE B HEro 3aJlau, ca MPEIU3HO MOJO0paHU U KOPEKTHO HW3MOJI3BAHU
CIEOHUTE METOIU:

- Hay4eH aHajiu3 U CUHTE3;

- EMITUPUYEH METO/]I HA U3CJIC/IBAHE;

- HUCTOPUYECKH U CPABHUTEITHO-TIPABEH METO/I,

- HOPMAaTUBEH METO/,

- KPUTHYEH METOJI Ha U3CJIEJIBAHE.

HpaBHI/ITe ACIICKTU Ha HACJICAABAHCTO Ha APYKCCTBCHU  JIS1IJIOBC,



BKJIFOUUTEIIHO W TMPOSBICHUETO UM TMpPU peaula CICHUATHUTE XUIOTE3H,
CBBP3aHU C HACIEASBAHETO OT MAJOJIETHU, HEMBJIHOJIETHH M OrPAaHUYEHO
3aMpeTeHu JIMla, HAcIeAsSBaHETO MO 3aBET Ha JIPYKECTBEHU JISNIOBE, TaHbYHUTE
aCIeKTH Ha HACJEASIBAHETO M TPAHCTPAHUYHOTO HACIIEJSBAHE, CHIPUTEKAHUETO
Ha HACJIEJICHU [ISJIOBE, YINPAXHSBAHETO HAa YJICHCTBEHUM IIpaBa OT HIKOJKO
HACJICTHUIIM, TIOJICJITHETO HAa HACEACH JIPYKECTBEH JsJ1, PA3OPEKIAAHETO C IS
npeayd Bb3HUKBAHE HA YJIEHCTBO M OCPEOPSBAHETO Ha HACJENEH sl 1o wi. 125,
an. 3 T3 u apyru, ca u3depnaTeaHo MPEeACTABEHU U aHAIU3UPAHH.

Ha ocHoBara Ha mpoBeNeHO 3aAbJI0OOYEHO TMPOYYBAHE U AaHAIM3,
JOKTOPAHTHT TpPaBU AaAPTYMEHTHUPAHW W KOHKPETHH TNPEMJIOKEHHS  3a
YCHbBBPIIIEHCTBAHE Ha JeicTBamiaTa HOpMaTMBHAaTa ypeabda, MOCBeTeHa Ha

HN3CJICABaHaTa TCMa.

e AKTYaJIHOCT U 3HAYMMOCT HA pa3padoTeHaTa TeMa

Temata e oOmmMpHa Mo 00XBaT, BKJIIOYBA BBIPOCH OT THPrOBCKOTO H
HACJICJICTBEHOTO MpaBo. HayyHo Mpeau3BUKATEICTBO MIPH HEUWHOTO pa3paboTBaHE
€ Ja He Ce 3aThHE B WBJIMIIHU MOAPOOHOCTH, KOUTO Ja Pa3MHUSIT MPOOJIEMHTE.
Hamupam, ue qucepTaHThT ce € crpaBuil J00pe ¢ aHaiM3a Ha MHCTUTYTa, KaTo HE
€ W3MyCHaJl o0Ilara KapTMHAa W BakKHATa NPOOJIEeMaTHKa, a CHIIEBPEMEHHO €
00XBaHaJ ISTOCTHO BAYXHUTE aCMeKTH NPH HaCJEIsIBaHE Ha JPYKECTBCHHU JISIIOBE
B JPYKECTBOTO OTpaHWYCHA OTTOBOPHOCT. CIIOIYWIINBO CE OTKPOSBAT aKIICHTUTE
B HAYYHOTO M3CJICABAHE.

KaTo 0011 u3Boa 3a akTyaJlHOCTTa M Ba)KHOCTTAa Ha M30paHaTa TeMma Ha
aucepTanmsaTa TpsAOBa Ja C€ TOCOYH, Y€ TS € OT CHIIHOCTHO 3HAYEHUE 3a
IpaKTHUKaTa U HayKaTa, KaTo € Hepa3paboTBaHa ;0 MOMEHTA B CBOSTA IISLTOCT.

Jlo cera B JOKTpHMHATa MMa CaMO €JHa 3allUTECHA JOKTOPCKAa TUCEpTaIus,
KOSTO Ppa3riiexkia HAcJCIsIBAHETO Ha JAPY)KCCTBEHHW [SJIOBE U aKIHUU
(mucepraluOHHUAT TPYA Ha A-p AHM KbHEBa), HO HEHHUSAT MO-IIIMPOK MPEIMETEH

0o0XBaT He MO3BOJSABA 33JbJIOOYEH aHAIW3 Ha cHeUPUYHUTE MPOOJEMHU IPHU



HACJIeISIBAHETO B MMEHHO Ha JPYKECTBEHU JSJI0BE, KOETO B CpPaBHEHUE C
HaCJIeISIBAHETO Ha aKIUU, MPEJU3BUKBA MHOTO TTOBEYE MPOOJIEMH B MpaKTUKaTa U
nuckycuu B Teopusara. [lyOnMKyBaHM HM ca W HAKOJKO CTYIUU U CTaTUH,
CBbp3aHu ¢ Temarta (myonukanuu Ha npod. a1-p Axnren Kamaitmkues, pod. a-p
I'eopru Credanos, npod. a-p ['purop I'puropos, noi. a-p Auu CraHesa, J011. 1-p
Kpuctuan Taxos, non. a-p Hukonaii Kones, n-p Mapus banaGanosa u apyru),
HO B TSAX peaulla KJIIOYOBHM aCIEKTH OCTaBaT HEJAOCTATHYHO pa3pabOTEHU WIIU
n3001110 He3acerHatu. Hampumep, cpel BBIIPOCUTE, KOUTO HE ca OWIIM MPEeaMET Ha
Hay4YHO H3CJIEABaHE, Ca CPABHUTEIHONPABHUAT aHAIIM3 HA €BPOIECHCKUTE MOJIENN
Ha HacJeAsBaHE Ha APYKECTBEHU ASJIOBE, TEOPETUYHATA KOHIICIUS 32 ITpaBHATA
npupoaa Ha JPYKECTBEHUS JsUT KaTO 0COOEH OOEKT Ha MPaBOTO, ACHUHUPAHETO
Ha CIENUATHOTO TIPaBO Ha HACICAHULUATE, KOETO aBTOPHT Hapuya
,»AHCTPYMEHTAIIHO ', TPAHCTPAHUYHUTE ACHEKTH U MPUIOKEHUETO HAa PermameHT
(EC) Ne 650/2012. IlpaBu BmeyaTieHHE, Y€ H3CJICIBAHUTE B JMCEPTAIIUOHHUS
TPyl AacneKTH Ha WHCTUTYTa, Ca JICTAWIIHO AaHAIM3UPAHU M IPUTEKABAT,
HEChbMHEHO BHCOKA CTEIEH Ha 3HAYMMOCT. B nucepTallMOHHMS TPy CE U3CIEeABAT
U TIPEACTaBIAT KIIOYOBU BBIPOCH OT CHIIECTBEHO 3HAYEHHWE HE CaMo 3a
3acerHaTuTe Jula OT HacIeIIBAaHETO Ha JPYKECTBEHU [AJI0BE, HO U 3a
00IIIECTBOTO KAaTO IISJIO.

C ocobeHo BHCOKa 3HAYUMOCT, MoOraT Ja ObJaT OIpeesiCHH
dbopMynupaHuTe OT JOKTOpaHTa MNPEIJIOKEHUS U pEelIeHUs, HACOYEHU KbM
MIOCTUTaHE HA MO-BUCOKA CTEIEH Ha SCHOTA U MPEIBUANMOCT MPU HACIIEISIBAHETO
Ha JpPYXKECTBEHU JsiioBe. JlUCEPTAUMOHHUAT TPYA ChAbpPAKA, HApPUMED,
KOHKPETHU TMPEIJI0KEHUsI 3a TOYHO YpEkKIaHE Ha MpoUeaypara, MNpH KOSATO
HACJICTHUIIUTE Ha JPYKECTBEHU ISJIOBE Ja MOTraT jJa MPUAOOUAT YICHCTBEHH
1paBa B JPY>KECTBOTO C OrpaHMUYEHA OTTOBOPHOCT. B Ta3m Hacoka ce mpensara
pa3BUTHE HA peErjlaMEHTalMsITa OTHOCHO ChIBPKAHUETO Ha APYKECTBEHUS
JIOTOBOP, KOETO J1a MOXKE Ja MPEABWK/A, Y€ ChIIacue Ha oOmoTO chOpaHHUe 3a

BB3HHUKBAHC Ha YICHCTBO HE € HCO6XOI[I/IMO, KaTO YWICHCTBOTO BBb3HHKBA



ABTOMATUYHO CJIeJl MPEJOCTaBsiHE Ha IMHUCMEHO ChIVIacMe 3a OOBBP3aHOCT OT
JIPYXKECTBEHUs 0roBop 1o ui. 122 T3 oT mpuoOpeTaTens Wi NpUTEXKaTeNs Ha
JSUI0BETE. 3aciyska MOJKpena U MpeasIoKeHUETO 3a JeTailiHa ypeada, KosTo Ja
JaBa BB3MOXKHOCT JIMIIa C OrpaHMYEHA JIEeCOCOOHOCT MoraT jaa Oblar
CBHAPYKHUIIM B JAPYKECTBO C OrPaHUYEHA OTTOBOPHOCT, KOTATO JPY>KECTBEHUST

JIOTOBOP TO MPEBIK/IA.

i le/IHO(:eH XapaKTep HA IMCEPTANUOHHUA TPy

C pa3paGoTBaHe Ha NpeacTaBeHaTa TEMa, CE€ OCUTYpsIBA 3allbJBaHE Ha
CBIIECTBYBAIllA MPA3HOTA B TEOPETUYHO M MPAKTHUUECKO OTHOIIEHUE. ABTOPHT
MPOSIBSIBA CAMOCTOSITEIIHO OTHOIIEHUE KbM H3CJI€/IBaHATA MPOOJIeMaTUKa U yMee
yOeauTEeIHO Ja apryMeHTHpa cOOCTBeHU Te3u. HayuHuUsT amapar € JocTaThb4uHO
oorar, a HUTUPAHETO € TOYHO U TOOPOCHBECTHO.

[IpencraBeHusAT AUCEPTAIIMOHEH TPYHA MPEACTaBIISIBA MBPBOTO MO POja CU
KOMIUIEKCHO U IISIJIOCTHO M3CJI€/IBaHE, B TEOPETUUEH M B MPAKTUUECKHU IUIaH, HA
HacJIeJIIBaHETO Ha JIPY>KECTBEHM JsiioBe. [IpuHOC mpeAcTaBisBaT U3BEACHUTE U
dbopmynupaHn OT aBTOpa W3BOJM 3a TMPUIOKEHUETO Ha UWHCTUTYTa U
CTAHOBHMIIIETO MYy 3a aKTyajJu3upaHe U YCHBBPIICHCTBAHE Ha HOpPMaTHBHaTa
paMKa, HEeTOCPEACTBEHO CBBbP3aHa C u3ciieBaHUuTE BbIpocu. OCBEH TOBa IIEHHO €
M3CJICIBAHETO HA TPAHCTPAHUYHUTE CJIydyad Ha HaclesBaHE Ha APYKECTBEHU

JAJI0BE, KOCTO M3MCKBA KOOpAWHALIMA MCXKIY Pa3JIMYHU IIPpaBHU CUCTCMHU.

* OueHKa HA MOJYYEHUTE HAYYHH Pe3yJaTaTH

be3cropHa HayyHa IIEHHOCT € KOMIUICKCHO HAy4YHO H3CJIeJIBaHEC Ha
HACJICISIBAHETO Ha JIPYKECTBCHH JIsioBe. ToBa mpenmonara ¢GopMyiIrpaHaTa oT
aBTOpa ISUIOCTHA KOHIICTIIIMS 3a TpaBHATa MPHPOAA Ha APYKECTBEHUS ST KaTo
0COOCH O00EKT Ha CHEIUaHOTO TMPAaBOTO 3a HErOBOTO HacieIsiBaHE U
yIpaXKHSIBaHE OT HacleaHUIuTe. M3cnenBaneTo mpesara KOHKPETHH PEIICHUS
Ha BBIPOCH, KOUTO 3aTPYAHIBAT MPABONPHUIATAHETO, M (POPMYyJIMpa MOTHBUPAHU

IMPCIIOKCHUA 3a HU3MCHCHHC Ha T’BpFOBCKI/IH 3aKOH u CBBP3aHOTO



3akoHoAaTe’acTBO. (OcBeH TOBa € aHajluM3upaHa MW Bpb3KaTa MEXIy
MaTepralHOIIpaBHATa M MpollecyadHoIpaBHaTa ypeada Ha MHCTUTyTa. [lo To3m
HAYWH C€ MOCTHUTa MO-yOSUTETHO U3JIOKEHNE Ha TE3UTE Ha aBTOpa U MBJIHOTA HA
00CBHJICHUTE MPAKTUYECKH BBIIPOCH.

[lenyTe 1 MOCTAaBEHUTE 3aJ]a4u HA U3CJICABAHETO Ca YCIICIIHO U3ITBIHEHHU B
pa3paboTeHust aucepTalmoHeH Tpya. DopmylIupaHUTe I€IM ca IOCTUTHATH
MIOCPEJICTBOM H3MBJIHCHUETO Ha KOHKPETHH 3aJ1a4uH, CpeJl KOUTO ca.

- aHaJu3 M CpaBHEHHME MEXIy JeicTBalllaTa HallMOHaJIHA ypenda Ha
HacJeJsiBaHe Ha JPYKECTBEHH JIJIOBE M PErIaMEHTAllMUTE MY B UYXKJIECTpaHHHU
3aKOHOJATEJICTBA,;

- pa3paboTBaHe Ha ISUIOCTHA TEOpHsS 3a IIpaBHaTa IIpUpoJa Ha
JIPY>KECTBEHUsI ST Karo OcCoOeH OOEKT Ha TMpaBOTO Ha HACJICHHHUIIUTE,
BKJIFOUHTEITHO OMNpEJIEIsSHE Ha ChIbpPXKAHHUETO, 00XBaTa W CBHIIECCTBYBAHETO Ha
TPY>KECTBEHHUS JIST U3BBH YICHCTBEHOTO MTPABOOTHOIIICHUE,

- ouepTaBaHE Ha CBHITHOCTHUTE XapaKTEPUCTUKH Ha IIpaBO Ha
HACJICTHUIIUTE KaTO CAMOCTOSITEITHO TIPABHO SIBJICHHE;

- JeTaljieH aHajli3 Ha BCHYKH OTHOCHMHM IO — Ba)KHU pasmnopenow,
kato wi. 125, an. 3 T3, un. 129, an. 1 T3, un. 137, an. 1, 1. 2 T3, BKIIOYUTEITHO
ompeessiHe Ha 00XBaTa M MOCIICIUIIUTE OT MPUJIaraHeTO UM;

- pa3pabOTBaHETO HA SICHHM TMPOIEAYPHH CTBHIIKA 3a IPUEMaHE Ha
HACJICTHUIIA KaTO CHAPYKHHUIIA U YIIPaKHSBaHE HA TEXHUTE MPaBa,

- dbopmynMpaHe Ha TPEIIOKEHHUS 3a HAATpaK/IaHe U T0100psSBaHe Ha
JericTBalaTa HOpPMAaTHMBHA paMKa OTHOCHO HAcJEASBAaHETO Ha APYKECTBEHU
TISTIOBE.

OTiam4yHO BHICYATIICHUE TMPABU IIBIHOTA U 3aBJIO0OYCHOCTTA HA U3CJICABAHE
Ha pazpaboTeHata TemMa. CBINO Taka KOHKPETHO (HOPMYTUPAHUTE H3BOAU OT
aHajgu3a, C OIVIe] IIOCTUTaHE Ha ONTHUMajHaTa SCHOTa 3a ChHITHOCTHUTE
XapaKTEPUCTUKU HA MHCTUTYTA HA HACJIEASIBAHETO HA JIPY>KECTBEHHU JISTIOBE.

Hamupam, ye Hail - CbIIECTBEHUTE IPUHOCHU MOMEHTH, KOWUTO Ca
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MOKA3aTeJIHU U 3a MPaKTUYECKUTE NEPCIEKTUBU Ha U3CJIEIBAHETO, Ca CBHP3aHU C
U3CIIEJIBAHUTE B TpeTaTa YacT OT JAWCepTaluiTa OCOOCHHM XHUIIOTE3U IMpHU
HacJesiBaHE Ha JPY>KECTBEHU JsUloBe. Ta3u 4yacT OT JucepTanusita € IeHEH
MaTepuan 3a Objella HayyHa paboTa BbpXY MpoOJEeMUTE Ha: YNPaBICHUETO U
Pa3MoOPEeXIaHETO C HACIEACH IPYKECTBEH [IsJI, BKIIOUUTEIIHO IMPABHUSA PEKUM
IpU CHIPUTESIKAHUE HA HACJICJCHHU JIJI0BE OT HAKOJIKO HACICTHHUIN (ITOICIISTHETO
U pa3JesTHETO Ha HACJEICH JAPY>KECTBEH JsJI, Pa3MOpPEKIaHETO C MPUAOOUT MO
HACJIEICTBO JAPYKECTBEH s U OCPEOpSBAHETO My); MPaBHHUS PEXKUM Ha
€IHOJIMYHOTO JIPY>KECTBO C OTPAHUYEHA OTTOBOPHOCT MPHU CMBPT HA €THOJTHYHUS
COOCTBEHMK Ha KanuTtajia (mpekpaTsBaHe WM NPOAbDKABaHE Ha JPYKECTBOTO,
npaBaTa Ha HACJIETHUIIMTE, TUKBUAAIMATA U BIUCBAHUATA), HACIEASBAHETO IO
3aB€T Ha JIPY>)KECTBEHM [sJoBe. Bce MO - MIMPOKOTO MPAKTUYECKO
pa3NpOCTpaHEHNUE HA TE€3W CIIy4aW IIe MpeJroiara ome 1o - 3aabJI004YeH HayueH

aHaJIn3, a U 110 - aACKBAaTHA 3aKOHOAaTCJIHA ype,u6a.

* OneHka Ha Hyﬁ.mmaumne Mo jucepranuara

JIOKTOpaHTHT € peaiu3upall ABOMHO MOBEYE OT HEOOXOAUMMS MO 00eM U
Opoil myOIMKaIMu, KOUTO ca MPSIKO CBBP3aHU ¢ TeMaTa Ha JUCEPTALMOHHUS TPy
M OTpa3siBaT 4YacTH OT Hero. B KOJIMYECTBEHO W KayeCTBEHO OTHOLIEHUE,
myOJIMKAIIMUTEe HAITBIHO OTTOBapsT HAa M3MCKBaHUATa 3a npugoodbuBane Ha OHC

,»JOKTOP*.

* Ouenka Ha aBTopedepara

KbM aucepraninoHHus Tpya € U3TOTBEH U MPEACTaBeH aBTopedepar, KOWTo
e ¢ 06em ot 29 crpanui. ABTopedeparbT KOPEKTHO OTpa3sBa ChAbPKAHUETO HA
JTUCEPTAIIMOHHUS TpyJd. B HEro ca BKIIOYEHH OOIIaTa XapaKTEepUCTHKA Ha
paspaboTkaTa, CTpPyKTypaTa H ChabpkaHuero u. I[IpeacraBeHo e KpaTko
W3JI0KEHUE Ha JUCEPTAIMOHHUS TPYA. AKIIEHTHPAHO € M BBPXY MOCTUTHATUTE

pesynraru. Ob1ara Mu OIEHKa 3a aBTopedepara e, ue Tol MpeaAcTaBsi KOHKPETHO
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H B HCO6XOI[I/IMaTa IIbJIHOTA OCHOBHUTC MOMCHTHU OT JUCCPTAOINOHHHUA TPYA.

e Kputu4nm 0esiexkKH, NpenoOpbKUA U BLIIPOCH

HMmaM HechIIECTBEHH KPUTHYHU OEJNEKKH B TEXHHYECKO OTHOIIECHUE KbM
M3IO0JI3BAHUTE OT aBTOpAa JOBJITM M CIOKHM H3PEUYCHHUS 32 H3pa3siBaHEe Ha
3aCTBIIEHUTE OT HEro Te3u. B Ta3m HAacoka mpenoppuBaM MO-KPATKA WU SICHU
m3peyeHuss. CmsATaM M 4Y€ M3IMOJ3BAHOTO CHKpAIIEHHS B TEKCTa Ha
muceprammmonnus Tpya (A1, ECK m T. H.) cimenBa na ortnaane. [lomoOHuM
CBhKpAIICHHs Ca XapaKTepHU 3a JIEKI[MU, YIEOHH TomMarajia u Apyru myOJuKaiu,
KOWTO HE MPETEHINPAT 3a BUCOKO aKaJEMUYHO HUBO.

Ha ¢ona Ha MosATa MOJIOKUTENIHA OLIEHKA 32 pa3pabOTEeHus OT JOKTOPAHTA
TUCEPTAllMOHEH TPy, UCKAM Ja OTIPABS IPENOPBKA 3a OTIEYATBAHETO MY KaTo
MoHorpagusa. OcBeH TOBa MpenopbyBaM MOCIEIOBATEIHOTO HajlaraHe B
JOKTpHHATa 4Ype3 CIEHHAIHO IOCBETEHU IyOJMKAaIlMM Ha pa3pabOTEHUTE OT
aBTOpa IOHATHSA Karo ,,BUHKYJAUMA, ,AHCTPYMEHTAJIHO IIpaBO™ W ,IIPABEH

aTuMoppu3bM ™.

3AKVIIOYEHMUE:

[IpeaBua M3MNBIHEHUETO Ha BCUYKM HOPMATUBHO YCTAHOBEHU HM3UCKBAHUS
3a pa3paboOTBaHE M 3alllUTa Ha JUCEPTALMOHEH TpyAa 3a mpuckxkiaaHe Ha OHC
,,JOKTOp®, chriacHo m3uckBaHuaTta Ha 3PACPDB, u Ha npaBuiIHUKA 32 HETOBOTO
npuiarade, IlpaBuiHuKa 3a ycnoBHsTa M peAa 3a NpUIOOMBAaHE HA HAy4YHU
CTENIEHU W 3BAaHMS W 3a 3a€MaHE Ha aKaJEeMUYHM JUIBKHOCTH B MHcTHTyTa 32
IbprkaBara u npaBoto npu bAH, u ¢ oryieq Ha UAJIOCTHATA OLEHKA HA IOCOYEHUTE
0-TOp€e MPUHOCH B MPEACTaBEHUs TUCEPTALIMOHEH TPy, yOe[eHO 1aBaM BHCOKA
OLEHKA Ha /JIUCEPTAMOHHMS TPYX M IJacyBaM IOJOXKHUTEJIHO ,32%
NPUCHKIAHEe HA 00pa3oBaTe/lHA W HAy4YHa cTemeH “mokrop” Ha JlrogMmi
Huxonaes KapayaanoB B oOnact Ha Bucmie oOpazoBanue 3. ,,CoumanHy,

CTOTMIAHCKM W TpaBHU Hayku , TpodecuoHanHo Hampasienue 3.6. ,IIpaBo”,
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JOKTOpCKa mporpama ,,CTOMaHCKO/THPTOBCKO MPaBo”.

rp. Codus PenieH3eHT:........eeunnn.

28.04.2026 r. (mor. I-p Muxaunn Maituen)
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REVIEW

by

by Assoc. Prof. Dr. Mihail Aleksandrov Malchev, Section of Civil Law
Sciences, Institute of State and Law at the Bulgarian Academy of Sciences, field
of higher education 3. Social, economic and legal sciences, professional field
3.6. Law.

Member of the scientific jury according to Order No. RD-09-31/04.03.2026 of
the Director of the Institute of State and Law at the Bulgarian Academy of
Sciences.

Subject:

Dissertation on the topic "INHERITANCE OF SHARES IN A LLC", with
author Lyudmil Nikolaev Karaulanov

for awarding the educational and scientific degree "doctor"

in professional field 3.6. Law, Doctoral Program "Commercial/Commercial
Law"

The presented dissertation on the topic "Inheritance of Shares in an LLC",
developed by Lyudmil Nikolaev Karaulanov, a part-time doctoral student,
dismissed with the right to defend, meets the regulatory requirements set out in
the acts regulating the conditions and procedure for acquiring the educational
and scientific degree "doctor".
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» Information about the doctoral student

Lyudmil Nikolaev Karaulanov is a part-time doctoral student of doctoral studies
at the Section of Civil Law Sciences of the Institute of State and Law at the
Bulgarian Academy of Sciences, doctoral program "Commercial/Commercial
Law", with scientific supervisor Assoc. Prof. Dr. Valchin Daskalov. He obtained
a legal education at the Faculty of Law of Sofia University "St. Kliment
Ohridski" with excellent results in the semester and state exams. Lyudmil
Nikolaev Karaulanov's long-term professional legal experience is as a lawyer.
This has contributed to the practical focus and value of his dissertation work.

* General characteristics of the presented dissertation work

The dissertation work developed by the doctoral student is in the volume of 384
standard pages, divided into an introduction, three independent parts and a
conclusion. The structure of each separate part consists of titled chapters,
paragraphs, points and subpoints. The three main parts follow the logical
sequence of the legal problems. The analysis is logically accompanied by the
corresponding conclusions of the dissertation student regarding the
consideration of each of the essential issues, which approach deserves support.
The bibliographical reference of the literary sources shows that a total of 207
sources were used, which are divided into two main groups: sources in
Bulgarian (monographs, textbooks, commentaries and manuals, studies and
articles) - 140 pieces and sources in foreign languages (monographs, textbooks,
commentaries and manuals, studies and articles) - 67 pieces. A total of 536
footnotes were made in the study. The dissertation work is accompanied by so-
called "excursions" by the author, which are not the subject of evaluation and
analysis in this review. They aim to provide additional analytical depth and
context for a full understanding of the author's main conclusions. Since the main
text of the dissertation work is sufficiently clear, complete and substantiated, |
do not find it necessary to pay attention to the so-called "excursions".

The introduction, purpose and objectives, research methods, historical overview,
comparative law study, discussion, analysis, conclusions, contributions and
proposals de lege ferenda are an important part of the content of the dissertation
work.

The first part of the dissertation is devoted to the characteristics of the limited
liability company relevant to inheritance. It is structured in two separate
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chapters, each of which includes paragraphs, points and sub-points. The legal
nature of the limited liability company is discussed as the main starting point for
understanding the relations between the company, the partners and the heirs.
This part provides a detailed analysis of the content of the share and
membership as basic concepts for understanding the inheritance of the
shareholding in the limited liability company. The difference between the
vinculation of the share and the membership, respectively between the legal
consequences of disposing of them without consent, is analyzed. A consistent
historical and comparative law review of the inheritance of the shares in various
European countries is carried out. The role of the limited liability company as a
leading instrument for the implementation of economic activity is emphasized.
The modern trends towards economic continuity and private law autonomy in
Inheritance are presented.

The second part, entitled “Features of the inheritance of shares”, presents in full
the features of the inheritance of shares. Structurally, it contains three chapters.
Attention is paid to the grounds for inheritance and certification of inheritance
rights, the subjective right of inheritance, the subjects of the right of inheritance
and the share as an object of inheritance. The main emphasis is placed on the
author's developed concept of law with an instrumental function. It includes a
kind of authority of the heir to request membership in the limited liability
company on the basis of an inherited share, the inheritance of non-property
rights as part of the content of the share, as well as an analysis of the specifics
when accepting an inheritance including a company share. Special attention is
paid to the legal consequences and external effects of inheritance, since the latter
affects the existing rights of third parties. The doctoral student's approach to
analyzing possible restrictions arising from claims of necessary heirs against the
heir of a company share by will deserves support. Issues related to the judicial
protection of the rights of heirs and entries in the Commercial registerare
presented in an interesting and accessible manner. The subject of consideration
is also the issues of taxation of inherited company shares. The issues of
international private law concerning the topic are also fully presented.

The third part, entitled "Placement of the inherited share in the membership
environment", consists of two chapters. The first chapter provides a detailed
overview of the management and disposal of an inherited company share. The
issues related to co-ownership of inherited shares until the division, the division

and division of an inherited share, the disposal of an inherited share and the
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cashing in of an inherited share are also examined. The second chapter discusses
several important special hypotheses. The problems, solutions and legal
consequences of the termination of a sole proprietorship with limited liability
due to the death of the sole owner of the capital are discussed. The problems of
inheritance by will of a share are also thoroughly studied, as well as its
usefulness in planning the inheritance of a share by the future testator. The
author's approach is correct to present and analyze special, but practically
increasingly applicable, cases related to the topic under discussion. In this way,
the focus is directly placed on socially significant issues that concern society and
judicial practice. This third part successfully concentrates on the analysis of the
emergence of a new membership based on the inherited share. The author
innovatively defines the method for this as "placing” the inherited share back
into the membership environment. In this direction, his concept regarding the
binding of a company share upon inheritance is further developed.

The subject of research in the dissertation covers the legal nature of the
company share, including the content of the concept, the company share as a
special object of law, the instrumental function of the company share, the
relationship between a share of the capital and a company share, as well as the
property and non-property components of the case. The author emphasizes the
existence of the subjective right to request membership. In this direction, he
argues that the hypotheses of legal termination of a company share due to
termination of participation (with a personal argument or due to exclusion) are
distinguished from the hypothesis of inheritance, in which the company share is
not terminated as an object, but continues to exist due to the right of the heirs to
request membership on its basis. The inheritance of the company share includes
the latter as an object of inheritance, the legal status of the heirs after the death
of the testator, the instrumental right of the heirs, the acceptance of an
inheritance including a company share, including by incapacitated persons. The
analysis identified a number of weaknesses in the regulatory framework, which
the author logically proposed to be eliminated by supplementing and improving
it.

The dissertation aims to conduct a comprehensive and systematic analysis of the
legal framework of the inheritance of company shares in a limited liability
company under Bulgarian law, identifying gaps and contradictions in the
regulatory framework and case law. In order to build a theoretical concept of the

company share as a special object of law, the instrumental right of the heirs of
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the heirs as an independent legal institution and determining the content, scope
and existence of the company share outside the membership relationship. To
achieve the main goals, the author consistently substantiates his conclusions on
each of the formulated questions.

When studying and analyzing the topic of the dissertation, the thesis emerges
that the development of clear procedural steps for accepting heirs as partners and
exercising their rights is of essential importance for the adequate practical
application of the institute.

To achieve the goals of the dissertation and to fulfill the tasks set in it, the
following methods have been precisely selected and correctly used:

- scientific analysis and synthesis;

- empirical research method,;

- historical and comparative legal method,
- normative method,

- critical research method.

The legal aspects of the inheritance of company shares, including their
manifestation in a number of special hypotheses related to the inheritance by
minors, minors and limitedly prohibited persons, the inheritance by will of
company shares, the tax aspects of inheritance and cross-border inheritance, co-
ownership of inherited shares, exercise of membership rights by several heirs,
division of an inherited company share, disposal of a share before the emergence
of membership and the cashing in of an inherited share under Art. 125, para. 3 of
the Commercial Code and others, are comprehensively presented and analyzed.

Based on a thorough study and analysis, the doctoral student makes reasoned
and specific proposals for improving the current regulatory framework dedicated
to the researched topic.

* Relevance and significance of the developed topic

The topic is extensive in scope, includes issues of commercial and inheritance
law. A scientific challenge in its development is not to get bogged down in
unnecessary details that would blur the problems. | find that the dissertation

candidate has coped well with the analysis of the institute, not missing the
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general picture and important issues, and at the same time has comprehensively
covered the important aspects of inheriting company shares in a limited liability
company. The highlights of the scientific research are successfully highlighted.

As a general conclusion about the relevance and importance of the chosen topic
of the dissertation, it should be noted that it is of essential importance for
practice and science, as it has not been developed in its entirety to date.

So far, there has been only one defended doctoral dissertation in the doctrine,
which examines the inheritance of company shares and stocks (the dissertation
work of Dr. Ani Kaneva), but its broader subject scope does not allow for an in-
depth analysis of the specific problems in the inheritance of company shares,
which, compared to the inheritance of stocks, causes many more problems in
practice and discussions in theory. Several studies and articles related to the
topic have also been published (publications by Prof. Dr. Angel Kalaidzhiev,
Prof. Dr. Georgi Stefanov, Prof. Dr. Grigor Grigorov, Assoc. Prof. Dr. Ani
Staneva, Assoc. Prof. Dr. Kristian Takov, Assoc. Prof. Dr. Nikolay Kolev, Dr.
Maria Balabanova and others), but in them a number of key aspects remain
insufficiently developed or not touched upon at all. For example, among the
issues that have not been the subject of scientific research are the comparative
law analysis of the European models of inheritance of company shares, the
theoretical concept of the legal nature of the company share as a special object
of law, the definition of the special right of heirs, which the author calls
"Instrumental”, the cross-border aspects and the application of Regulation (EU)
No. 650/2012. It is striking that the aspects of the institute studied in the
dissertation work are analyzed in detail and have, undoubtedly, a high degree of
significance. The dissertation explores and presents key issues of significant
importance not only for the persons affected by the inheritance of company
shares, but also for society as a whole.

Of particular importance can be identified the proposals and solutions
formulated by the doctoral student, aimed at achieving a higher degree of clarity
and predictability in the inheritance of company shares. The dissertation
contains, for example, specific proposals for the precise regulation of the
procedure by which the heirs of company shares can acquire membership rights
in the limited liability company. In this regard, it is proposed to develop the
regulation regarding the content of the partnership agreement, which could
provide that the consent of the general meeting for the emergence of
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membership is not necessary, as membership arises automatically after the
written consent to be bound by the partnership agreement under Art. 122 of the
Commercial Code by the acquirer or holder of the shares is provided. The
proposal for detailed regulation that would enable persons with limited legal
capacity to be partners in an limited liability company, when the partnership
agreement provides for it, also deserves support.

e Contribution of the dissertation work

By developing the presented topic, an existing gap in theoretical and practical
terms is filled. The author demonstrates an independent attitude to the
researched issues and is able to convincingly argue his own theses. The
scientific apparatus is sufficiently rich, and the citation is accurate and
conscientious.

The presented dissertation work represents the first of its kind, a complex and
comprehensive study, in theoretical and practical terms, of the inheritance of
company shares. The contribution is represented by the conclusions drawn and
formulated by the author for the application of the institute and his opinion on
updating and improving the regulatory framework, directly related to the
researched issues. In addition, the study of cross-border cases of inheritance of
company shares is valuable, which requires coordination between different legal
systems.

e Evaluation of the obtained scientific results

A complex scientific study of the inheritance of company shares is of undoubted
scientific value. This implies the author's comprehensive concept of the legal
nature of the company share as a special object of the special right for its
inheritance and exercise by the heirs. The study offers specific solutions to
issues that complicate law enforcement, and formulates motivated proposals for
amending the Commercial Code and related legislation. In addition, the
relationship between the substantive and procedural legal framework of the
institute is analyzed. In this way, a more convincing presentation of the author's
theses and completeness of the discussed practical issues is achieved.

The goals and tasks of the study have been successfully fulfilled in the
developed dissertation work. The formulated goals have been achieved through
the implementation of specific tasks, including:
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- analysis and comparison of the current national regulation of inheritance of
company shares and its regulations in foreign legislation;

- development of a comprehensive theory of the legal nature of the company
share as a special object of the right of heirs, including determining the content,
scope and existence of the company share outside the membership relationship;

- outlining the essential characteristics of the right of heirs as an independent
legal phenomenon;

- detailed analysis of all relevant and important provisions, such as Art. 125,
para. 3 of the Commercial Code, Art. 129, para. 1 of the Commercial Code, Art.
137, para. 1, item 2 of the Commercial Code, including determining the scope
and consequences of their application;

- development of clear procedural steps for accepting heirs as partners and
exercising their rights;

- formulation of proposals for upgrading and improving the current regulatory
framework regarding the inheritance of company shares.

An excellent impression is made by the completeness and thoroughness of the
research on the developed topic. Also, the specifically formulated conclusions
from the analysis, with a view to achieving optimal clarity about the essential
characteristics of the institute of inheritance of company shares.

| find that the most significant contributions, which are also indicative of the
practical prospects of the study, are related to the special hypotheses in the
inheritance of company shares studied in the third part of the dissertation. This
part of the dissertation is valuable material for future scientific work on the
problems of: the management and disposal of an inherited company share,
including the legal regime in the case of joint ownership of inherited shares by
several heirs (the division and separation of an inherited company share, the
disposal of an inherited company share and its cashing); the legal regime of a
sole proprietorship with limited liability upon the death of the sole owner of the
capital (termination or continuation of the company, the rights of the heirs,
liquidation and entries); inheritance by will of company shares. The increasingly
widespread practical distribution of these cases will imply an even more in-
depth scientific analysis, as well as a more adequate legislative framework.
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» Evaluation of the publications on the dissertation

The doctoral candidate has produced twice as many publications as are required
in terms of volume and number, which are directly related to the topic of the
dissertation and reflect parts of it. In quantitative and qualitative terms, the
publications fully meet the requirements for acquiring the ONS "doctor".

e Evaluation of the abstract

A 29-page abstract has been prepared and submitted for the dissertation. The
abstract correctly reflects the content of the dissertation. It includes the general
characteristics of the development, its structure and content. A brief presentation
of the dissertation is presented. The emphasis is also on the achieved results. My
overall assessment of the abstract is that it presents specifically and in the
necessary completeness the main points of the dissertation.

* Critical notes, recommendations and questions

| have insignificant critical notes in a technical sense regarding the long and
complex sentences used by the author to express the theses he advocates. In this
regard, | recommend shorter and clearer sentences. | also believe that the use of
abbreviations in the text of the dissertation (DD, ESK, etc.) should be
eliminated. Such abbreviations are typical of lectures, textbooks and other
publications that do not claim a high academic level.

Against the background of my positive assessment of the dissertation work
developed by the doctoral student, I would like to make a recommendation for
its printing as a monograph. In addition, | recommend the consistent imposition
in the doctrine through specially dedicated publications of the concepts
developed by the author such as "vinculation", "instrumental law" and "legal
dimorphism™.

CONCLUSION:

Given the fulfillment of all statutory requirements for the development and
defense of a dissertation for the award of the ONS "Doctor", in accordance with
the requirements of the ZRASRB, and the regulations for its implementation, the
Regulations on the conditions and procedure for acquiring scientific degrees and
titles and for occupying academic positions at the Institute of State and Law at
the Bulgarian Academy of Sciences, and in view of the overall assessment of the
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above-mentioned contributions in the presented dissertation, | confidently give a
high assessment of the dissertation and vote positively "for" the award of the
educational and scientific degree "Doctor" to Lyudmil Nikolaev Karaulanov in
the field of higher education 3. "Social, economic and legal sciences",
professional field 3.6. "Law", doctoral program "Economic/commercial law".

Sofia Reviewer:.......oovvvvunnn..

28.04.2026 (Assoc. Prof. Dr. Mihail Malchev)
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