CTAHOBULLE

ot gou. a-p Hukonaun TopopoB Kones

OTHOCHO MaTepuanuTe, NpeAcTaBeHW 3a 3alimMTa Ha AucepTalMoHeH Tpya Ha Tema
-HACIEOABAHE HA OPY>XXECTBEHW OANOBE B APY>XECTBO C OFPAHUYEHA
OTrOBOPHOCT" 3a npugobmnsaHe Ha obpasoBaTtenHaTa n HayyHa CTeneH ,0KTop®
B obnact Ha Bucwe obpasoBaHve 3. CoumanHu, CTOMAHCKM U NpaBu HayKu,
npodecmnoHanHo HanpaBneHue 3.6. Mpaso, AOKTOopcKa nporpama
,CTOMaHCKO/TbproBcko npaso®, ot Jliogmun Hukonaes KapaynaHoB, AOKTOpaHT B
Cekuus no rpaxgaHCcKonpaBHU Haykn, IHCTUTYT 3a AbpKaBaTta u npaBoTo, bbnrapcka

aKkageMuna Ha Haykute

1. Mpoueaypa v npeacTaBeHn Nnyébnukauum.

Bb3 ocHoBa Ha 3anoeen Ne P[1-09-31/04.03.2026 r. Ha [QupekTopa Ha NHcTUTyTa
3a AbpxaBaTta 1 NpaBoTo Npu bbnrapckaTta akagemms Ha HayknTe CbM OMNpeaerneH 3a
YfieH Ha Hay4HO Xypu 3a 3alumMTa Ha guceptaumoHeH Tpya Ha tema ,HACJIEOABAHE
HA OPY>XXECTBEHW OANOBE B APY>XECTBO C OrPAHUYEHA OTTrOBOPHOCT*
3a npuaobuBaHe Ha obpasoBaTtenHaTa u Hay4YHa cTeneH ,4OoKTop“ B 06nacT Ha BucLle
obpasoBaHne 3. CoumanHu, CTOMAHCKM W NpaBu Hayku, NpodeCcnoHanHo
HanpaeneHue 3.6. NpaBo, AokTopcka nporpama ,CTONaHCKO/TbProBCKO NpaBo“, OT
JTioamun Hukonaes KapaynaHoB, OOKTOPAHT B CEKUUs NO rpaxgaHCKonpaBHU HayKu,

WHCcTUTYT 3a abpkaBaTta u npaBoTo, bbrrapcka akagemusi Ha HaykuTe.

[okTtopaHTbT JIlogmun KapaynaHoB e npeacraBusl gUcepTauuMoHeH Tpya Ha Tema
,HACJEOABAHE HA OPY>KECTBEHW OAJTOBE B OPY>XECTBO C OrPAHUYEHA
OTrOBOPHOCT®. Ton e nocouun 3 nybnukyBaHM CcTaTuM MO TemaTta Ha
avnceprauuaTa, net nyénukauum nog neyaTt, KakTo U CeAeM yyacTusi C JOKNaau Ha
Hay4yHn dopymn. B amceptaumoHHus Tpyn M npenctaBeHuTe nybnukauum He ca

OTKPUTU OaHHW 3a ni1arnaTcrBoO.

KaHampatsT nokprBa NpunoXnMmTe HayKoMeTpuyHM nokasaTenu 3a npuaobreaqHe

Ha obpa3oBartenHa u Hay4yHa CTeneH ,JOKTop®.



2. buorpadunyHu gaHHU.

HokTopaHTbT JIloamun KapaynaHoB e 3asbpunn npes 2002 r. BucLle opuandecko
obpasoBaHune B Codunckms yHusepcutet ,,CB. KnumeHT Oxpuackn®, a npes 2011 r. e
3aBbpLUNIT ABYyCEMECTpUarieH Kypc Ha obydeHne no crneunanHoctTa ,MexayHapoaHm
OTHOLWeHMS", MmarncTbpcka nporpama ,llpaBo Ha EBponenckusi cbios“ B Cocumnckus
yHuBepcuteT ,,CB. KnumeHT Oxpugckn®. OT abnrm rognHn paboTtn kaTo agBokaT Mo

Tbproecko npaso B Cogums.
3. CTpyKTypa 1 cbAbpXaHue Ha nNpeacTaBeHaTa gucepTauus.

MpeoctaBeHnaTr gucepTtaumoHeH Tpya Ha Tema L,HACIIEOABAHE HA
OPY>XECTBEHU OANOBE B APYXXECTBO C OrPAHUYEHA OTTOBOPHOCT e B
obuw, obem 535 cTpaHuum, BKMYBaALWM KU Bubnuorpadpcka cnpaBka OT 3HA4YMUTENEH
06eM CbUMHEHMSI Ha ObNrapcku €e3uK, KakTO M YYy)XXOECTPaHHU W3TOYHMLM Ha

AHTMNIACKN, HEMCKUN, (PPEHCKN N UTaNMaHCKM e3UK, a CblLo 1 185 cbaebHu akTa.

B G6bnrapckata npaBHa Teopusi BbNPOCUTE HA HacneasiBaHETO Ha OpPYXeCTBEHU
aanose B OO[l ca npegmeT Ha cTtatum M CTYAMM M KaTo 4YacT OT y4yebHuum wm
MOHorpacdum B obnacTtra Ha TbProBCKO MpPaBO, KAaKTO M B MO-HOBUTE y4ebOHMUM MO
HacneacTtBeHO npaeo. [lpeactaBeHMAT AucepTauMoHeH Tpya € 3agbniboyeHo
CbUYMHEHME, KOETO € [MOCBETEHO M3UANo Ha nocovyeHaTa Tema. Kato TakoBa
CbUYMHEHMNETO CbabpXKa U CUCTEMATUYHO LSINOCTHO U3cneaBaHe Ha Tasu Tema, KOeTo
camo no cebe cuM onpegens HeroBuss nMNPUHOCEH XapakTtep. Temata wuma
WHTEepOUCUMNIMHAPEH XapakTep, MOHEeXe Mpu aHanuM3a Ha npaBHUTE BBLIPOCU
Hen3bexHo ce 3acaraT Bbnpocu Ha OO[ u obwm BBLNPOCU HA TbProBCKUTE
APY>XeCTBa, HO M BbMPOCK HA HacneacTBEHO NpaBo, KakTo M Ha 00NMrauMoHHO NpaBo
N rpaxxgaHCKM npouec, KaTo AOKTOPaHTbT AOKa3Ba CNOCOOHOCTUTE CUM 3a TakbB
WHTepaucuMniMHapeH aHanui. Temarta e MHTepAMCUUNIMHApHA M MHOro TpyaHa,
BKMIOYMTENHO M nopagun NakoHWYHoCcTTa Ha T3, oT eaHa cTpaHa, a OT gpyra cTpaxa,
nopagn HeobxoaAMMOCTTa OT TbiflkyBaHe W MpunaraHe Ha WHCTUTYTUTE Ha
HacneacTBEHOTO NPaBo NpW HacneasiBaHETO Ha APY>XeCTBEHU ASNoBe, KOeTo Hanara
cbobpassiBaHe Ha OCOOEHOCTUTE Ha HacneACTBEHOTO MPaBONPUEMCTBO, KOUTO ce
HanaraT oT crneunduyHns o6ekT, KOMTO ce Hacneasea. Cuntam, Ye JOKTOPaHTBLT KaTo
LSO YCMNELLHO Ce e cnpaBui C Tasn 3agada u e npeacTaBusl, KakTo 1 ce e onutan ga

3awmTn, COGCTBEHO BMXOAHE MO peouua OT NoCTaBEHUTE BbIPOCK.



CbuyMHEHMEeTO e pasgeneHo Ha yYBoA M TpM YacTu, KaTo 3aBbpliBa CbC
3aknoyeHne, bubnuorpadus 1 ekckypcu. Mbpearta v TpeTaTta YacT ca ¢ Nno Ase rnasu,
a BTOpaTa 4yacT e C TpW rMaBu, KaTo aHanM3bT BbB BCAKA rMaBa e pasferneH Ha TOYKM
MU MOATOYKM, a BCAKa 4acT 3aBbpluBa ¢ u3Boau. CTPYKTYpHO AucepTauusata e
npaBunHO nsrpageHa. Ta 3anoysa ¢ UCTOPUYECKN U CpaBHUTENHOMNPaBEH npernes Ha
ypenbaTta Ha HacneasBaHeTO W MpaBu NPexXod KbM CbBPEMEHHUTE TeHOEeHUWUU B
pa3bupaHeTo 3a HacneasBaHa Ha AAMNOBE B IPY>KECTBOTO C OrpaHnYeHa OTrOBOPHOCT.
Btopata naBa Ha YacT nbpBa € MNocBeTeHa Ha OCHOBHW MpPaBHU MOHATUS OT

MaTepudaTa Ha HacnegdaBaHETO Ha OAJ10BE, KaTo APYXXeCTBEH AT U YNEeHCTBO.

maBa lMbpBa Ha YacT BTopa e (pokycmpaHa BbpXy NpaBOTO Ha HacnegsBsaHe,
npaBHUTE OCHOBaHWUS 3@ HAacNeLCTBEHO NPaBONPUEMCTBO, CyOEKTUTE Ha NPaBOTO Ha
HacrnegsisBaHe, MpMEMaHeToO W OTKa3 OT HacneAcTBO, BKMHOYBALWO [OPYXECTBEHU
aanose. [masa BTopa pasrmexga HacnegsBaHeTo Ha HeuMyLeCTBEHM npasa,
BKIMIOYEHN B OPYXXECTBEHUS Osr, U NpaBOTO Aa Ce NnoucKka YNeHCTBO Bb3 OCHOBA Ha
HacneAcCTBEH ApY>XeCTBeH AAn. TpeTa rnasa e NnocBeTeHa Ha cneunduyHn XmnoTesu,
KaTo HanpumMep CbLLEeCTBYBaHETO Ha NpaBa Ha TPeTU Nnvua BbpXy APYKEeCTBEeHUSA AN
— 00eKT Ha HacnegsiBaHeTo (3anor, 3anop, NpaBO Ha MNON3BaHE) KaKTO M Ha
HaKbpHABAHETO Ha 3anaseHa 4acT npu HacrnegsBaHe no 3aBellaHune. HanpaseHu ca
HAKOM OTIpaHMYEHUs C OpYrn MpaBHU WHCTUTYTM W ca pasrnefaHn BbMPOCU Ha
MEXOYHapOOHOTO Y4aCTHO MNpaBo, CBbP3aHW C HacnegdBaHETO Ha APYXEeCTBEHMU
AAnoBe, KakTo M BBMPOCU Ha JaHbYHO obnaraHe Ha HacneacTBeHW OpPYXeCTBEHU

AsinoBe 1 cbaebHaTa 3awuTa Ha npaBaTa Ha HacnegHuuuTe.

MmaBea [MbpBa Ha YacT TpeTa e nocBeTeHa NPenMMyLeCTBEHO Ha YNEHCTBEHOTO
NpaBOOTHOLLUEHNE, KOETO MOXe [a Bb3HMKHE Bb3 OCHOBA Ha HacregsiBaHe Ha
OPY)XeCTBEeH [Ar, Kato € HanpaBeH aHanu3 Ha MOMEHTa, B KOWTO Bb3HMKBA
YNIEeHCTBOTO, NocneauumnTe OT Bb3HMKBAHETO MY, Aenba Ha HacneaCcTBeH ApY>KeCTBEH
Aan, pasnopexaaHe C HacneacTBEH APYXXECTBEH A, BKNIOYUTENHO OTKa3 OT gena u
ocpebpsiBaHe Ha gena. [MaBa Brtopa pasrnexga cneundukuTe Ha uacnenBaHaTta
MaTepusaTa, KOMTO HaMupaT NPOsIBIieHMe NPy eAHONNYHUTE OpYXKeCTBa C OrpaHnMyeHa

OTrOBOPHOCT.
4. OueHKa Ha npeAcTaBeHaTa gucepTauus.

[oKTOpaHTBLT pa3paboTBa NOCTAaBEHUTE BbMPOCU 3a4bnbOYEHO, KAaTO NPosiBABa

crnocobHoCcTUTE Cu 3a geTanneH n KputudeH aHanus. [-H KapaynaHoB 3acTbnBa



cobcTBEHO pas6|/|paHe no AUCKYCUMOHHNWTE MOMEHTM N HEe Ce TMNpUTeCHABa [a

aprymMeHTUpa KpuUTU4YHaTa cu No3numMs KbM AelcTBallaTa npasHa ypeaba.

B ancepTtaunoHHus Tpya e n3non3eaH 3HayuTeneH Hay4yeH anapaT — Ha 6brirapcku
31K, KaKTO W YYXXOEeCTPpaHHW W3TOYHMUM Ha aHIMUNCKU, HEeMCKW, (OPEHCKN U
NUTanuaHckn esuk, a cblo n 185 cbaebHu akTa. Npu n3cnegBaHETO CU OOKTOPAHTBLT
€ aHanuaupan usnata cbBpeMeHHa 6bnrapcka npaBHa nutepartypa rno noctaBeHuTe
BbMNPOCK, pasrnexganky CcTaHoBMLIATa Ha OTAENHUTE aBToOPU, WU3SACHSBaANKK
npoTUBOpeYnaTa B TSX M B MHOTO Crlydan AoMbrBankn M CbC COBCTBEHM apryMeHTH,
a TaM KbAEeTO He Bb3npuema onpeaeneHn TeXHn BUKOaHWs, Cropu C TSX, KaTo CNopbT
Cce OTNMYyaBa C KOPEKTHOCT KbM 3acTbhBaHUTE Te3n M obocHoBaHa Kputuka. [paBu
BreyaTnieHne, 4e NO BCEKM €OWH [OUCKYCMOHEH BBMPOC aBTOPBLT WU3SACHSABA
npeactaBeHnTe B TeopudaTa CTaHOBULLA M BUHArM mspassisa U1 obocHoBaBa CBOETO
NINYHO CTaHoBMLLE; TO3M Noaxoa 6e3 CbMHeHMe 3acnyaBa noxesana. BaxHo MacTo B
ancepTtauuaTa 3aemat npegnoxeHuaTta de lege ferenda, Kouto aBTOpbT NpaBu B

pesynTaT oT paboTtara cu.

KaTo IOCTOMHCTBO Ha CbYMHEHMETO TpsibBa Aa ce NocoYu U NoapoGHUAT aHanm3
Ha oTHocMMmaTa cbaebHa npakTuka. TemaTa Ha AWcepTauMoHHUS Tpya npeanonara
TakbB aHanuM3 W aBTOpbT He € npeHebperHan cTaHoBULLATA, 3acCTbMNEHU OT
cbaunuiiata, a HanpoTMB — OTAENUN € CEPMO3HO BHMMaHMe Ha cbaebHaTa npakTuka.
ToBa nokasBa npakTuyeckaTta nonsa oT AMCEPTALMOHHMSA TPYA, KAKTO U YMEHMETO Ha
aBTOpa [a BKMYM B aHanu3a ch aprymMeHTu, U3BEAEHU OT KOHKPETHU MpaKTUYeCcKu

Ka3ycu, KOMTO ca cTaHanu npegMeT Ha CbAeOHN peLueHus.

TpyobT cbabpxa peguua TEOPETUYHM MPUHOCKU, OCBEH OCHOBHMS, KOWTO Be4e
NMOCOYMX NO-rope — MbPBO MOHOIPAUYHO CbYMHEHUNE, MOCBETEHO HA HAaCNeaAsiBaHETO
Ha ppyxectBeH aan B OO[. dopmynupaHuTe OT AOKTOpaHTa MOHATMSA ,MpaBeH
anmopdunsbm Ha apyxectseHus gan“ (6en. 15, ctp. 24) n ,MHCTpyMEHTanNHo npaso*
(6en. 17, cTtp. 26) npeacTtaBnsiBaT MHTEPECEH ONUT 3a BbBEXOAAHE Ha HOBWU
aHaNUTUYHN KaTeropumn B JOKTPUHATA. Te JEMOHCTpUPAT CTPEMEXK KbM TEOPETUYHO
06006LLleHe, KOWTO CTbMBa Ha MNO3WTMBHOTO MPaBO M HaBnmM3a B cdeparta Ha
KBanudukaumaTa Ha CybEeKTMBHUTE rpaXkdaHCKn npaea — obnacT ¢ pyHaAaMeHTarnHo

3HayeHue 3a obwarta TEOpPU4d Ha rpaXgaHCKOTO npaBo.

ABTOpPBLT NocoyBa, Ye apyxecteeHmaT aan B OO/ nposiBsiBa ABONCTBEHA nNpaBHa

npupoaa: oT eaHa cTpaHa, KaTo MMYLLECTBEHO NPaBo C NepcoHanManpaHa CTOMHOCT;



a oT Apyra, KaTo HOCUTEN Ha YNeHCTBEHO NMPaBOOTHOLLEHWe, KOeTo Moxe Aa 6bae
npekbcHaTo, 6e3 camusT Aan ga ce pasnagHe. Tasu KOHUenuus 3a ,npaBeH
AMMOpPM3bM* € opurMHanHa, Ho Tsi npegnonara Mo-lWupoka WU no-3agbnbo4veHa
TEOpeTUYHa aprymMeHTauusi, Tbil KaTo 3acsra Knacupukauus Ha rpaxkagaHckuTe
CyGEeKTUBHWTE MpaBa W He e Mo3HaTa [0 MOMeHTa Ha obuwata Teopus Ha

rpaxgaHCKoOTO Mpaso.

ABTOp'bT BbBEXOa U NMOHATMETO 3a ,MHCTPYMEHTAallHO Cy6eKTVIBHO noTecTaTtnBHO
npaBo“ — NpaBoOTO Ha HacieaHnunTe ga nonckaTt Bb3HMKBaHe Ha 4Y1eHCTBO Bb3 OCHOBA
Ha HacnegeHunda pdn, KoeTto npeacraBidaBa OMUT 3a TeopeTUudHO U3ACHABaAHE Ha
MEeXONHHOTO NOoJIoXKEeHNe, B KOETO APYXECTBEHUAT OA1 Ce HaMupa crneg CMbpTTa Ha
CbApPYXHUKA. Tasn KOHCTPYKUUA € nocrieaoBaTtesiHo pa3Buta B Auceprtauudarta, HO
CblLLO Taka M3UCKBA OOMbIHUTENHO ODOCHOBaBaHe, OOKONKOTO BbBEXda HOB BUA
noTecTtaTuBHO rpaxgaHCKo Cy66KTMBHO npaBo, KOETO 3acllyXaBa [a Oobae
na3crieaBaHo AOONbJIHATESTHO OT rnegHa TOo4YKa Ha pa3findHuTe KJ'IaCI/IC*)I/IKaLI,I/II/I Ha

rpaxgaHcknuTe Cy6eKTVIBHVI npaBa, Kakto 1 oT 06U.lOTeOpeTVIHHa rmegHa To4ka.

EkckypcuTe B guceptaumsita no Moe MHeHue TpsbBa ga 6baaT u3nonssaHu no-
npegnasnueo U camo LOKONKOTO nogrnomarar aHanu3a no ocHoBHaTa Tema. Makap
NpaBOTO Aa € CUCTEMEH perynaTtop 1 Bcsika TemMa [a nopaxaa MHOXEeCTBO CBbp3aHu
BbNpocu, auceptauusaTa Tpsabsa Aa ocTaHe KOHLEeHTpUpaHa BbpXy HAKOSKO KITH0YOBU
npobnema, 6e3 ga obxeawa Temu, KOMTO He ca HeobxoaMmu 3a AoKas3BaHe Ha
LeHTpanHaTa Te3a. B To3n KoHTekCcT Ekckypc 1, nocBeTeH Ha CpaBHUTENHOMNPaBHNUA
nperneq Ha HacnegsaBaHeTo Ha OANOBE B €BPONEencKkMTe NpaBHU CUCTEMU, € HaMbITHO
onpaeaaH. Exkckypc 2 cbwo 6u morbn ga 6bae noneseH, ako 6bae AONBAHUTENHO
obsicHeHa Heobxo4MMOCTTa OT HEro Npu U3cneaBaHe Ha gencrBallarta ypeaba y Hac,
KaTo 61 Morbn ga NpemMmHe B OCHOBHUSA TEKCT. Ekckypc 3 61 Morbn ga 6bae cbkpaTeH
N €BEHTYasTHO CbLLIO BKITHOYEH B OCHOBHUSA TEKCT. EKCkypcn 4, 5 1 6 cnopef MeH Kacaat
BbMNPOCK, KOUTO M3NM3aT U3BBH paMKUTe Ha NocTaBeHaTa Tema. Ekckypc 7 moxe ga

Obae NHTerpupaH B OCHOBHUS TEKCT (OTHOBO Crie 3HA4YUTENHO CbKpallaBaHe).

SAKNIOYEHUE:

MNpencraBeHuaT pauceptaunoHeH Tpya Ha Tema ,HACHEOABAHE HA
OPYXXECTBEHU OANOBE B APY>XXECTBO C OrPAHUYEHA OTrOBOPHOCT*



Tpﬂ6Ba Aa O0bae oueHeH KaTo HaBpeMeéHHO U 3aabnbo4YeHO macnegBaHe Ha
He3aabN6o4YeHo paspaGOTeHa Aocera B 6'bnrapCKaTa TeopuAa Tema C
HECbMHEHO nMNpaKTn4ecko 3Ha4dYeHue. D,VlcepTaLlMﬂTa CbAbpPXa MHOXeCcTBO
NMPUHOCHUN MOMEHTU, a 3aCTbneHnTe B Hed Te3n U NU3BOAUN B royisMmata cu 4acTt ca
p,06pe aprymeHTupaHu. ,U,VlcepTaLWIOHHI/ISlT TPyA CbAbPXa HAy4YHU WUIn
Hay4YHONPUIOXHU pe3ynTaTn, KOUTO npeactaBnsiBat opurnHaneH npuHoC B
HayKaTa, U NoKa3Ba, Y€ AOOKTOPaHTbLT nMputTexaBa 3aabnboyeHun TeOpPeTU4HU

3HaHUA U CNOCOOHOCTU 3a CAMOCTOATENTHMU Hay4YHM nscrieaBaHus.

MNpenBua ropensnoXeHoTo, cCYMTaM, Ye MNpPeAcCTaBeHUAT AUCepTauUOHeH
TPYA NOKPMBA HaMb/IHO HOPMaTMBHUTE W3UCKBaHUSA 3a nNpuaobuBaHe Ha
obpasoBaTtenHaTa U Hay4Ha cTeneH ,,JOKTOpP“ B 061acT Ha BUclue obpasoBaHue
3. CoumanHu, CTONAHCKU M NpaBu Hayku, npodecuoHanHo HanpasneHue 3.6.
MpaBo, AokTopcka nporpama ,CTonaHCKO/TbLpProBcko npaso“, ot Jliogmun
HukonaeB KapaynaHoB, fokTopaHT B CeKuusi No rpaxpaHCKOMpPaBHU HayKu,
MHcTuTYT 3a obpxaBaTa U npaBoTo, Bbnrapcka akagemms Ha HaykuTe, nopagm
KoeTo npegnaram y6efeHo Ha YreHoBeTe Ha Hay4YHOTO Xypu Aa rnacysaT T aa

6bae npucbaeHa Ha Jliroamun HukonaeB KapaynaHoB.

06.05.2026 r. C yBaxeHue:

rpag Cocoms pou. a-p Hukonan Kones



ACADEMIC STATEMENT

by Assoc. Prof. Dr. Nikolay Todorov Kolev

concerning the materials submitted for the examination of the doctoral dissertation on the
topic “INHERITANCE OF COMPANY SHARES IN A LIMITED LIABILITY
COMPANY™, for the conferral of the educational and scientific degree of “Doctor” in the
field of higher education 3. Social, Economic and Legal Sciences, professional field 3.6. Law,
doctoral programme “Commercial Law”, by Lyudmil Nikolaev Karaulanov, doctoral
candidate at the Section of Civil Law Sciences, Institute for the State and the Law, Bulgarian
Academy of Sciences

1. Procedure and publications submitted.

By Order No. RD-09-31 of 4 March 2026 of the Director of the Institute for the State
and the Law at the Bulgarian Academy of Sciences, | have been appointed a member of the
Academic Jury for the examination of the doctoral dissertation on the topic “INHERITANCE
OF COMPANY SHARES IN A LIMITED LIABILITY COMPANY™, for the conferral of the
educational and scientific degree of “Doctor” in the field of higher education 3. Social,
Economic and Legal Sciences, professional field 3.6. Law, doctoral programme “Commercial
Law”, by Lyudmil Nikolaev Karaulanov, doctoral candidate at the Section of Civil Law
Sciences, Institute for the State and the Law, Bulgarian Academy of Sciences.

Doctoral candidate Lyudmil Karaulanov has submitted a dissertation on the topic
“INHERITANCE OF COMPANY SHARES IN A LIMITED LIABILITY COMPANY”. He
has identified three published articles on the topic of the dissertation, five publicationsin press,
as well as seven appearances with papers at academic forums. Within the dissertation and the
publications submitted, no evidence of plagiarism has been found.

The candidate satisfies the applicable scientometric indicators for the conferral of the
educational and scientific degree of “Doctor”.

2. Biographical data.

Doctoral candidate Lyudmil Karaulanov completed his higher legal education at Sofia
University “St. Kliment Ohridski” in 2002, and in 2011 he completed a two-semester course of
study in the speciality “International Relations”, master’s programme “Law of the European
Union”, at Sofia University “St. Kliment Ohridski”. For many years he has been practicing as
an attorney specializing in commercial law in Sofia.



3. Structure and content of the dissertation submitted.

The dissertation submitted, on the topic “INHERITANCE OF COMPANY SHARES
IN A LIMITED LIABILITY COMPANY”, comprises a total of 535 pages, including a
substantial bibliographic reference of works in Bulgarian, as well as foreign sources in English,
German, French and Italian, and 185 judicial acts.

In Bulgarian legal theory, questions concerning the inheritance of company shares in
a limited liability company have been the subject of articles and studies, and as a part of
textbooks and monographs in the field of commercial law, as well as in the more recent
textbooks on the law of inheritance. The dissertation submitted is an in-depth work which is
devoted in its entirety to the said topic. As such, the work likewise contains a systematic and
comprehensive study of that topic, which in itself defines its contributive character. The topic
is interdisciplinary in nature, since the analysis of the legal questions involved unavoidably
touches upon questions concerning the limited liability company and general questions of
commercial companies, as well as upon questions of the law of inheritance, and likewise of the
law of obligations and of civil procedure; the doctoral candidate demonstrates his capabilities
for such an interdisciplinary analysis. The topic is interdisciplinary and very difficult, including
on account of the laconic character of the Commerce Act, on the one hand, and on the other
hand, on account of the necessity of interpreting and applying the institutes of the law of
inheritance with respect to the inheritance of company shares, which requires that account be
taken of the particularities of hereditary succession imposed by the specific object that is being
inherited. I consider that the doctoral candidate has, on the whole, successfully discharged this
task and has presented — and has likewise sought to defend — his own viewpoint on a number
of the questions raised.

The work is divided into an introduction and three parts, and concludes with a
conclusion, a bibliography and excursuses. The first and the third parts each contain two
chapters, while the second part contains three chapters; the analysis within each chapter is
divided into points and sub-points, and each part concludes with conclusions. Structurally, the
dissertation is correctly built. It begins with a historical and comparative-law overview of the
regulation of inheritance and makes a transition to the contemporary tendencies in the
understanding of the inheritance of shares in the limited liability company. Chapter Two of Part
One is devoted to fundamental legal concepts from the field of inheritance of shares, such as
the company share and membership.



Chapter One of Part Two is focused upon the right of inheritance, the legal grounds
for hereditary succession, the subjects of the right of inheritance, and the acceptance of and
renunciation of an inheritance comprising company shares.

Chapter Two examines the inheritance of non-property rights included within the
company share, and the right to request membership on the basis of an inherited company share.

Chapter Three is devoted to specific hypotheses, such as the existence of rights of third
persons in respect of the company share — the object of the inheritance — (pledge, attachment,
right of usufruct), as well as the impairment of the reserved share upon testamentary succession.
Certain distinctions are drawn vis-a-vis other legal institutes, and questions of private
international law connected with the inheritance of company shares are examined, as well as
questions of the taxation of inherited company shares and of the judicial protection of the rights
of the heirs.

Chapter One of Part Three is devoted predominantly to the membership relation which
may arise on the basis of the inheritance of a company share, and includes an analysis of the
moment at which membership arises, the consequences of its arising, the partition of an
inherited company share, the disposition over an inherited company share, including the
renunciation of the share and the realization of the share. Chapter Two examines the
particularities of the matter under study which find expression in single-member limited
liability companies.

4. Assessment of the dissertation submitted.

The doctoral candidate elaborates the questions raised in depth, demonstrating his
capabilities for detailed and critical analysis. Mr. Karaulanov advances his own understanding
on the points open to discussion and does not shy away from substantiating his critical position
vis-a-vis the existing legal regulation.

The dissertation employs a substantial body of academic apparatus — in Bulgarian, as
well as foreign sources in English, German, French and Italian, and likewise 185 judicial acts.
In the course of his study, the doctoral candidate has analyzed the entire body of contemporary
Bulgarian legal literature on the questions raised, examining the views of the individual authors,
clarifying the contradictions among them and, in many cases, supplementing them with
arguments of his own; in those cases where he does not adopt certain of their views, he engages
in dispute with them, the dispute being marked by correctness towards the views advanced and
by reasoned criticism. It is noteworthy that, on every point open to discussion, the author
clarifies the views advanced in theory and consistently expresses and substantiates his personal
position; this approach undoubtedly merits commendation. An important place within the



dissertation is occupied by the de lege ferenda proposals which the author makes as a result of
his work.

As a merit of the work mention should also be made of the detailed analysis of the
relevant case law. The topic of the dissertation presupposes such an analysis, and the author
has not neglected the views advanced by the courts; on the contrary, he has devoted serious
attention to the case law. This demonstrates the practical utility of the dissertation, as well as
the author’s skill in incorporating into his analysis arguments derived from concrete practical
cases which have become the subject of judicial decisions.

The work contains a number of theoretical contributions, in addition to the principal
one already noted above — namely, that this is the first monographic work devoted to the
inheritance of a company share in a limited liability company. The concepts formulated by the
doctoral candidate, namely “legal dimorphism of the company share” (footnote 15, p. 24) and
“instrumental right” (footnote 17, p. 26), constitute an interesting attempt at introducing new
analytical categories into doctrine. They demonstrate an aspiration towards theoretical
generalisation which proceeds from positive law and enters the sphere of the qualification of
subjective civil rights — a field of fundamental significance for the general theory of civil law.

The author indicates that the company share in the limited liability company exhibits
a dual legal nature: on the one hand, as a property right with personalized value; and on the
other, as the carrier of a membership relation which may be interrupted without the share itself
being dissolved. This conception of “legal dimorphism” is original; it presupposes, however,
broader and more in-depth theoretical argumentation, since it touches upon the classification
of subjective civil rights and is hitherto unknown to the general theory of civil law.

The author also introduces the concept of an “instrumental subjective potestative
right” — the right of the heirs to request the arising of membership on the basis of the inherited
share — which constitutes an attempt at theoretical clarification of the intermediate position in
which the company share finds itself following the death of the partner. This construction is
consistently developed within the dissertation, but it likewise calls for further substantiation,
inasmuch as it introduces a new species of potestative civil subjective right which merits further
study from the standpoint of the various classifications of subjective civil rights, as well as from
the standpoint of general theory.

The excursuses within the dissertation ought, in my opinion, to be employed with
greater caution and only insofar as they assist the analysis on the principal topic. Although the



law is a systemic regulator and every topic gives rise to a multitude of related questions, the
dissertation must remain concentrated upon several key problems, without encompassing topics
which are not necessary for the proof of the central thesis. In this context, Excursus 1, devoted
to the comparative-law overview of the inheritance of shares in European legal systems, is fully
justified. Excursus 2 could likewise be useful, provided the necessity for it within the study of
the existing regulation in our jurisdiction were to be additionally explained, and it could be
incorporated into the main text. Excursus 3 could be shortened and likewise, where appropriate,
incorporated into the main text. Excursuses 4, 5 and 6 concern, in my view, questions which
fall outside the scope of the topic set. Excursus 7 may be integrated into the main text (again,
following substantial shortening).

CONCLUSION:

The dissertation submitted, on the topic “INHERITANCE OF COMPANY SHARES
IN A LIMITED LIABILITY COMPANY™, is to be assessed as a timely and in-depth study of
a topic which has not, to date, been thoroughly developed in Bulgarian theory and which is of
unquestionable practical significance. The dissertation contains numerous contributive
elements, and the theses and conclusions advanced therein are, for the most part, well
substantiated. The dissertation contains academic and applied-academic results which
constitute an original contribution to scholarship, and it demonstrates that the doctoral
candidate possesses in-depth theoretical knowledge and the capability for autonomous
academic research.

In view of the foregoing, | consider that the dissertation submitted fully satisfies the
statutory requirements for the conferral of the educational and scientific degree of “Doctor” in
the field of higher education 3. Social, Economic and Legal Sciences, professional field 3.6.
Law, doctoral programme “Commercial Law”, upon Lyudmil Nikolaev Karaulanov, doctoral
candidate at the Section of Civil Law Sciences, Institute for the State and the Law, Bulgarian
Academy of Sciences; and | therefore convincingly propose to the members of the Academic
Jury that they vote for the said degree to be conferred upon Lyudmil Nikolaev Karaulanov.

6 May 2026, Sofia

Submitted by: Assoc. Prof. Dr. Nikolay Kolev



